FRIDAY,

JUNE 19

o

1

NEW YORK TRIBUNE,

214,

-

Coupon Gold

in New York

Prices to

14 Wall Street
New York

w, Exempt from cll Federal Income Taxes *

" City of Chicago, Ill. .
Gold 49, Bonds

Due Serially January 1st, 1922 to 1928

in New York. Legal Investment
for Savings Banks and Trustees

Kissel, Kinnicutt & Co.

Bonds, payable

and elsewhere.

yield 6% =

The Rookery
Chicago

&

' SAVINGS BANKS l

SAVINGS BANKS

p—

GREENWICH SAVINGS BANK

Four Per Cent g s o

Sixth Avenue and Sixtesnth Street, New York
INTEREST RATE, JULY 1, rga:

annum, bi
I-‘ﬂ‘a.'ll mmmm:

$1 Opens

a?m July 18, 192
an Account

CHARLES M. D'

'UTCHER,
L. DeG. QUACKENBUSH, Treasurer
FRANCIS M. BACON, Js. W Secretaries ¥ B. OGDEN CHISHOLM )

President

The Bank for Savings

IN THE CITY OF NEW YORK.
3¢ Fourth Avenue, June Sth, 1331
#dth Semi-Annual Dividend
The Board of Trustees has declnrgd
g interest dividend for the six months
eding June 30th, 1821, at the rate of

Four Per Cent.

anmum on all sumy of 8§5.00 and
d entitled thersto, and not ex-

ceedin

$5,000, payable on and after
July 20th, 1921, .
THE DIVIDEND will be credited to

sitors as principal July 1st, 1921,
EPOSITS made on or before July

#ih, 1821, will draw interest ftom July
1821

Liberty Loan Bonds belonging to
rs are being received for safe-
hu;‘ph% without charge.
ALTER TRIMBLE, Prestdant,
LEWIS B. GAWTRY, 1st Vice-President.
QEURGE E. ROOSEVELT. Secratary.

SEAMEN'S BANK FOR SAVINGS
| 76 Wall Street.

TE! TRUSTEES JAVE ORDERED
THAT AN INTEREST DIVIDEND
% paitd to depositors entitied thersto
frthe ix months ending June 30, 1921
On amounts not exceeding five thou-
sad dollars at the rate of FOUR PER
. per annum.
Payabie on aod after Monday, July 13,

DANIEL BARNES, Presidant
MILLISTON H. BENEDICT, Secretary,
¥ew York, June 9, 1031,
—NOTIUE—

Depostts to draw Intereat from
duly l1st or Oct, lst or Jan. lat or
April ist must be made on or before
the last day ¢f the previous month.

NEW YORK SAVINGS BANK

N. W, Comner 14th Street and 8Lh Avenue |

Dividend July 1st, 1921, at the rate of

FOUR PER CENT.

POE BANUM on nll sums from $£3 to $5,000
entitled thersto under the By-laws.

MADE ON OR BEFORE JULY

LI, DRAW INTEREST FROM

WILLTAM FELSINGER, President
WALTER R, BRINCEERHOFF, Sec'y.
CLABRENCE 1, BLAKELOGK. Treasurer.
Open Mondaye from 10 A. M. to 7 P. M.

er days fromn 10 A, M. to 3 B, M.

Saturdave from 10 A, M, to 12 M.
Holldays axvepted. o’

Metropalitan Savings Bank

1886 ! THIRD AV, (opp. Conper Tnstituts)

TERED 1853, 137TH .DIVIDEND
Naw York, June 14th,
ISYEREST FOR THEHALF YEAR BNDING
June 20th, 1581, at the rate of

FOUR PER CENT. PER ANNUM

¥il be craditad to tha depositors sntitlad
Bstato under the bylaws of the bank on
Rms trom §5 to 35,000, INTEREST PAY-
July 20th, 1521, MONEY DEPOSIT-
o8 or before July 18th will draw in-
from July 1st,

Monday Evanings from 5 to 7.

3 B;l‘lifl{‘{ l.il_;ct;untn Accepted,

i ). ANDREW

PRANCIS H. MOFFET, Hocyr o Lo

—

L SIS BAN

THE {ITY OF NEW YORK
4th Avenue und 14th Streed
Interest at the rate of

':OUR (4) PER CENTUM
-y innum will bs credited depositors for
® 8l montha ending Juns 0, 1921, on
fums extitlsd theretz under tha By-
ot exceeding five thonsend (§5,000)
“l!l,n‘l;l;nwlll be payuble on and after
KENI made nn or befors July 11, 1621,

¥l draw intereat from July 1, {921‘
HUBERT CILLIS, President,

A ROPPEL, 11, Vige-Pres. & Treas

Uy Dock Savings Institution

",’l’: 42 BOWERY, Cor. 84 St., New York,
for Trustses have declared a dividend

:ﬂc #ix raonths ending June 30th, 1921,
denonits antitied thersto under the

WH Bt the rate of FOUR Per Cent, per
&hum, payable on and after July 18th, 1051,
wili b mads on or before July 9th
ol entitied to interest from July 1st,

ANDREW MILLS, Presldent,
ﬁggg g Ku;‘:'.?ﬁ‘.;‘ Ry itet Vico President.
¥ SRWOOD, Treasurer,
URL W EBSTER, Secretary,

London Meta] Market

..L?NDON. June 28, —Standard copper,
futures £70 10s, Electrn-

£6D 15s;
Tin, spot

&'“ﬂ 6d. Lead,

#Pot £74; futures £76.
Mot £20 aI;in;; f;:?:::lség; 121! fid, Zine
106t £26 208; Tutures £27 2s 6d. f
Dividends
Amerionn thph%‘ Company  de-

AN exivd dividend of 29 per ¢ont on
g‘:ommon #tock and the rogolar quar-

?ftl':fdenu- of 14 por cont an the com-

.’“.' ‘“Df“l}?:h}nr-‘cent ton the preferred

L) 3

w0y of ¥8001a Julr ”.l.izus 1 to stookhold
Regular

Rate ana Stook of

Perlold, Payable, Record.

AR Bumat  24Q Augp 1 July 16

r:‘l%%g .}uraxg gune a5

.§8. uly une 3%

;‘3}‘:\5 l‘hséﬂ i'ug 1 gl.ﬂs' ';!

ug 41 tl 0

ik & Weat, uu§ Hept 10 Au: 1

by 14 Aug 19 July 40

e v il}l:'% Aug 1 July 25

won 1KE July 1 June 24

- IM3Q July 25 July %

lh{% July 25 July 7

tn « 1iag Aug 31 Auwg 1

4 E3Q July 1 June$s

Ca H&sg Aug. 1 Juiy 15

Steseanes I48Q Aug L July 15

Expansion Aids

Coast Utility to
Increase Earnings
Pacific Gas & Eleetric Has
15.88 Per Cent Available

for Common Stock After
Payment of All Charges

The Puacific Gas and Electrie Com-
pany earncd 334,475,000 in 1920, an in-
crease of 58,537,000 over 1919, and op-
erated at a Tl.4 per cent ratlo of ex-
| penses to gross earnings. There was
| & gain of 48,741 eustomers during the
vear, of which 80,413 were eustomérs
using clectricity. Net earnings from
operation were $11,025,000, an increase
of §1,336,000, and after the payment
| of interest, bond diseount and the
| charging off of $2,788,000 reserves for
depreciation there was 3,920,000 avail-
uble for dividends. After the pay
ment of the regulsr 6 per ecent divi-
| dends on the §338,028,000 preferred

stock there was $2,142.000 for the com-

mon, or the eguivalent of $15.88 a

share. .

The Pacifie Gas and Electric Com-
pany does an electrie, gas, water, street
railway and steam power generating
business. Of its total $34,475,000 sales

| in 1920, 62.5 per eent was electrie busi-
| ness, 824 per cent gas business, 1.9
| per cent water business, 2.2 per cent
street railway and 1 per cent steam
sales.

! The

company came into being
thirteen years ago as the result of a
merger, and in every single one of
these years there has been an increase
of business compared with the previ-
ous year. In the period from 1806 to
1820 inclusive gross earnings have
amounted to $266,720,000. After the
payment of operating expenses, main-
tenance and making charges for re-
serves and the payment of taxes there
was a total of #£115,835,000 available
for interest charges, dividends, ete.
Of this total—about half—$64,826,000
was paid out in interest, leaving $61,-
00p,000 as profit for the stockholders.
From this, however, a total of nlnlly
$20,283,000 was paid out in cash divi-
dends and $11,766,000 was used to retire
bonds. This retirement of bonds out
of net income is particularly note-
worthy as indicative of the character
of the finaneial management. There
was $13,505,000 reinvested in the prop-
erty and $14,610,000 spent for replace-
ment and rehabilitation.

The following table shows the prin-
cipal figures of the income account of
1920 compared with 1919:

|

1919;
5,048,272
1,962,038
1,748,483

1020,
Gross op. revenues..§i4 475,272 §2
Operating expanses.. 665,789
Maintenahos 2,740,210
Not earnings from op,

and mise, income. 11,015,235 10,333,661
Interest ..... wasnsas 4,020,438 4,285 8557
Hesarva for deprecia. 2,788,302 2,500,000
Praferred dividends. 1,977.938 1,628,961
Commeon dividondsa.. 1,600,846 1,708,085
Sarplus coveravecine 441,180 103,207

The eertified balance sheet as of De-
cember 31, 1920, shows plant and prop-
erties carried at a valuation of $164,-
56,000, The funded debt of the com-
pany on Degember 31, 1920, was $55,-
T69,000. Since then there has been an
additional ten million dollars in notes
issued, Bubstracting the total funded
debt, current liabilities and the face
value of the preferred stock from the
valuation of the plant and properties,
investments and eurrent assets leaves
$42,049,000 for the common stock, of
which there is $34,004,000 outstanding.
While the earning power oi: a publie
utility or railroad 13 of primary im-
portanee in judging of common stock
values, neverihe ess it is interesting to
see how well the Pacific Gas and Elee-
tric stock shows up on an &ssets val-
uation basis. ;

The Pacific Gas and Electric Com-
pany is now the second largest gas and
electric company in the United States,
The Commonwealth Edison at Chicago
is the largest. The Pacific Gas prop-
erties extend from the Oregon quarter
to more than 100 milea south of San
Francisco. Since 1006 the actual cash
expenditures on construction have
totaled §57,984,000,

Day’s New Issues

The $1,000,000 issue of City of Rich-
mornd, Va. 4%-5 per cent coupon bonds
oﬂ’l‘::ired by Estabrook & Co. Lias all been
sold.

The Provines of New Brunawick is
asking tendera for an issue of §1,502,000
6 per cent bonds. Bids sro asked for
alternative issues of fifteen-year honds
paysble in Canada or ten-year bonds
payable in Canada and New York, and
will be received up to the close of
buginess to-day.

Boston & Maine Asks Loan

WA?EINGTON, June 24.—The Boston
& Maine Railrond Company apyplied to-
day to the Interstate Commerce Com-
miasion for a loan of $8,049,000. Ability
of the rond to provide adequate serviee
and to meet transportation needs of the
public would be sericusly impaired if
denied the loan, the spplicution said.

%

Investment

Information

Quentions of general intorest to in-
vestors will begamumred in thia col-
timn, in which ease only initialo will
be wged. Others will be anpwered by
mail, Address all inguiries, inclos-
ing a stamped, addrossod envelope, to
Finanelal ditor, The Tribune, 164
Nassau Streot, New Yark Gity.

Selling Victory Notes for Higher Yield

Questlon-—1 own §10,000 Vietory honds,
4% por cont, Imufh: whon tawited, and bep
to anic if vou will agres with me that it
would be wine nt this time to soll those at
the market, which isneariy 08, snd Invest
the proceeds n bondas vielding Wigher, 1f

ou agres with me 1 shall he pleassd to

ave you glve me a list of the ten bonds
which you think would be destrable to
purchase In place of the Vietory, I also
have ten §1,000 Unlited Kingdom Giks, due
1559, and I ghall be pleaszed to have your
opinion regurding the advisabllity of well-
llriwmt%em and Investing In other bonds.—

Answer—We think you would be
wise to hold your United Kingdom blss,
due 1928, The conversion feature will
be valuable if sterling exchange gocs
abeve 54.20 befora 1020, If you decide
to sell your Victory notes we would
supgest that you will put the money
into long-term diseount bends, such,

for instance, as the following. Bush
Terminal Bullding first mortgage &s,
due 1060, recently selling at 7d34; Vir-

ginian Railway firat mortgage bs, due
1962, rocently selling at 80; New York
Dock first mortgage 4s, due 1951, re-
cently selling at 67; Norfolk & West-
ern convertible 4s, duo 1982, on Which
the conversien privilege has expired,
recently selling at 75; Southern Pacific
convertible 48, of which the conversion
privilege has expired, due 1920, re-
cently selling at 774 ; Southern Rail-
way development and general 4a, due
18566, recently selling at 67; Northern
States Power first and refunding ba,
due 1941, and recently selling at 78;
Montana Power first and refunding bs,
dua 1943, recently selling at 84l4;
Colorado I'nel and Iron general 5z, due
1943, recently selling at 76, and Chi-
cago & Alton refunding 8s, due 19498,
recently selling at 43’;. This latter
bond is a business man’s investment,
but has attractive possibilities. We
have attempted to give diversity in the
above list, and all of the bonds are not
equally safe, but we consider all of
them reasonably safe and most of them
high-grade investments.

Selects Well for His $15,000

Question—TI have §14,000 to $15,000 to In-
veat and tha following list of bonds huve
been recommended 10 me 88 o oonscryvative
Investment, Will you Kindly Iot me have
your opinion? Southern Pacifie-San Fran-
cleen terminal 42, 10607 Wisconsin Central
gonoral 48, 1040, Chicago & Northwestern
T, 1080; Armour & Co real estate 4w,
Dunueshe Light and Power 6s, New York
Doele 4 per eont, Kansun City Southeen 8
pér cent, Montana Power b per cant, Kings
County Hirctrle Light and Power 6 par
eent, Etandard Ol of New York flg per
gent, new dsaue; Milwaulkes Hallway &
Elvcirie Compuny 73 per cent issue, Cen-
tral Pagiic refunding 4s, 1040 —/W. €, N,

Answer—TYour selection of honds is
conservative and safe. The New York
Dock, Southern Pacifie, San Franrisco

| Norway Ss

Terminal, Montana Power, Standard 0il |

of New York and Kansas City Southern

: 3raz |l
35 are especially goed, but all of the | fI,'I’I' e
bonds are good investments, in our| pominican Fen
opinion, | Prenct 1
do Bs, lat

Doesn't Want to Waste Trifles

Cuestlon

But 1 will appreeinte vour counscl. I have
amonthly dividend check from bonda of %6,
Tha tandency ds to doposit this in my régu-
ing acount, where (bt fust natu-

awny. T could eauily put an-

vith /it eac
¥oll oan
tinvestmant
be put over.—L. A

month, and nm won-

upeest some partial
where this pian could
T

Answer—We know of no better in-
vestment for periodic savings such as
you deseribe than building and loan

shares. They are §1 a month a share
and each share runs into $200 and is
redeemuble in about eleven years.

Investor Decides on Good Switch

Queatlon—T1 wish to Invest $500 In snfa
bhonda, I expect to place $500 of It in
Northwestern Bell Telephone 7a. Wi you
suggest something equally safa that can
be bought In $100 denominuations for the
remalnder, ylelding 7 per cent? Do you
conslder the new du Pont de Nemours 7%
per cent gold notea good? 1 lhave ten
Shares of International Texthook (Inter-
nationnl Correspondence Behools) which
now pays 6 per cent. I am thinking of
selling (at probably about 78) and with tha
nrocesds buring seven shares of American
Telephone and Telegraph, Thia will, T ba-
leve, glve mip better sscurity and an equal
or better return. Do you agree?—NM. C. L.

Answer—We agree with you about
buying American Telephone and Tele-
graph stock from the proceeds of the

sale of your International Textbook
stock, and we think the new Nerthern

®Facific-Great Northern 814 per cent

bonds, due 1936, offered &t a price to
yield 6% per cent, are at least as secure
#8 Northwestern Bell Telephona 7s,
The du Pont bond is a good investment,
in our opinion,

Security of Pennsylvania 6l4s
Question—I wish to purchase Pennsv]-
vanla Rallroud Company 6% per cent

bonds and would appreciats your advice
regarding security and term.—IN, A. L

Answer—Pennsylvania Railroad 61
per cent bonds, due 1036, are secured
by the pledge of $60,000,000 Pennsyl-
vania Reilroad general Series C, 6 per
cent bonds, due 1970, and $6,000,000

Philadelphia, Baltimore & Washington
general series A 6s, due 1960. The to-
tal outstanding of the 6%s is §60,-
000,000, so that there is a face value
margin of 10 per eent in the collateral
deposited, The general 6s due 1970 are
secured by a first mortgage on. 701
miles of the Pennsylvanian Railroad
and by a second mortgage on 1,280
miles of railroad, The Philadelphia,
Baltimore & Washington honds are
secured by a general mortgage on that
part of the Pennsylvania Syatem run-
ning south from Philadelphia to
Washington. We think the bonds are
6 good investment,

Not a Mortgage, But Safe
Questlon—What I your oplnion as to
safeiy of the recent issue of du Pont de

Nemours 7% per cent bond? Ias this bond
& first llen on the assots of the comperny 7

Answer—The du Pont de Nemours
7% per cent bonds, due 1931, are a
direct obligation of the company, but
are not secured by a mertguge. The
company has only $35,000,000 funded
debt and its net earnings in 1920 were
$14,569,000,

Fall in.Price Not Bond's Fanlt

Questicn—About elght yenrs ago T pur-
chpsed throwgh a local bonid house two
bonda of the Haston Consolidated Elsctrie
Company colluteral trust bs, at 1014, I
notice that at a recsnt sale in Phijadel-
phia thess bonds brought a prica of only
63. - Wil you kindly adviss if there 1a any-
thing wrong with this zecurity? Would
you advise holding on or switehing to
other bonds which occupy & high invest-
ment pouition?—J, M, H.

Answer — The Easton Consolidated
Electrie collateral trust 5s, due 1840,
appear to be relatively as good as when
they were issued. They were originally
offered in 1910 at 98. The change in
the price of money saccounts in large
part for a fall to 63, and the faet that
they are not actively traded and are a
small issue might make a considerable
difference between sales prices,

Four full columns of in. |
vestmend guesiions and an-
swers are published in The
| Tribune every Sunday.

[

| Muarsailive

Perhaps tha following lx tnnE}:"“"-‘:"u" 15 yr om, 1
trifting 'a mntter to bring to your attention, | ;

Day’s Dealings in Bonds

The Market

While tha bond market at the ex-
change was somewhat less aetive yos-
terdny prices of leading investment in-
sues maintained a fair degree of firm-
ness, Unlted States government war
bonds wera traded in on a heavy sesln
without much of & net changs in
prices. In the foreign government is-
sues tho Mexiean ba wers a strong
feature, rising at one time ahove 40
on a reiteration of reporta that the
Mexican government plans to resume
interent payments on its external deht
on July 1, Railway bonds, while seme-
what irregular, exhibited a good tone
ng a rule, Of the industrial honds
Sinelair notes were active, closing at

91%. 'The Westinghouse Electrle 7s,
which have been steadily creeping up,
moved closer to par.

Transnotlong
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The Tribune prints each day the ma-
turity dates of all active bonds quoted
on the New York Stock Fachangs. The
return on a boud to the investor depends
ttpon three factors: the raie of interest
the ssourity bears, ths market price
and the distance of the maturity date.
To figure the precise yield on a bond it
ia necessary to use yield tables, but the
approzimate yisld can roughly be figured
out by the following formuls: Divids
the eclosing quotation on a bond into
the rate of intercet it pays, and the re-
sult will be the annual return, If the
bond 48 aselling below par you must

principal. To do this subtract the mar-
ket quotation from par, or 100, and di-
vide the remaindor oy the number of
years the bond has to run before ma-
turity, For example, if a & per coent
bond i selling at 90 ond has ten yoars
to run, the annual refurn will be 8.86
per cent.  The difference between nar
andg the market price will be 10 points,
subtracting 00 from 100. Dividing ten
points by ten years, the quotient will be

1. This figure s to be added to 6.36,
which iz the annual return, and the re-

| Pist B8 1932 |

1038 i

DETROIT
BUFFALO

No. of years 45 a week $10 8 week
39, Interest 816.92 1,633.84

34407 i 827.26 1,656.51

6% “  Bonds 842.81  1,691.96
i 3%, Intercst 140351  2,825.83
5{4% *“ 1,432.50 2,875.39

6%, Bonds 1,403.69 2,998.74

3% Interest 2,351.58 4,723.94

8449 " 243517 4,894.66

6 - Bonds 2,626.91 5,271.05

3%, Interest 3,032.34 6,086.55

' 10{ 49, *“ 3,190.22 6,380.47

i Bonds 3,505.30 7,025.91

( 3% Interest 4,922 .66 9,870.67

15457 5,378.75 10,757.50

1 6%, * Bonds 6,208.20  12,440.13

3%, Interest 7,116.46 14,262.37

20449, 8,009.30 16,018.60

6% Bonds 9,839.12  19,717.06
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How to Build a Fortune by
Systematic Investment

SYSTEMATIC investment is the basis of most large fortunes. By
laying aside a small amount of money each week or each month
and investing it in amounts of $100, $500, $1,000, every man
may build up a comfortable fortune. For example, $10 a week,
put by regularly and invested every ten weeks, so as to retusn
6% interest, will amount to $20,000 in a little over 20 years,

Study the following table, which vividly shows how small sums
mount up into large ones in this way:

§25 a week
4,077.62
4,138.62
4,230.57

7,005.58
7,183.86
7,498.36

11,737.71
12,228.81
13,182.44

15%135.71
15,940.95
71,572.96

24,571.15
26,615.80
.31,112.45

35,521.38

39,628.37 .

40,309.87

This table is a sample of the material contained in our new
bookiet “Common Sense in Investing Money.” The many valu-
able features of this booklet make it interesting to every in-
vestor. It will be sent by return mail, without cost or obligation,
on receipt of your letter, post card, or telephone request. Specify

S. W. STRAUS & CO.

STRAUS BUILDIN G—Fifth Avenue at 46th Street

CLEVELAND SAN FRANCISCO PHILADELPHIA
BOSTON MILWAUKEE INDIANAPOLIS 1}
WASHINGTON PITTSBURGEH MINNEAPOLIS “

THIRTY-NINE YEARS WITHOUT LOSS TO ANY INVESTOR

m..l.'-.‘.m_ %

Ask for Circular C-1

Business Conditions

When business conditions are in process of readjustment, as at present,
there is very great satisfaction in knowing that your money is invested in
sound, well-chosen bonds.

Sound bonds pay interest in periods of business depression just the same
as in normal times. Many companies, though unable to maintain stock
dividends, continue to pay the interest on their bonds. Governments and
Municipalities, though compelled to abandon proposed publié improvements
and economize in other ways, continue to pay interest on their bonds.

The owners of sound and properly safeguarded bonds can feel sure of the
safety of their investments and income under even the most adverse busi-
ness conditions. It is because bonds are the most desirable form of invest-
ment—safer than stocks and more readily convertible into cash than real
estate mortgages—that they have long been the favorite form of investment
of Insurance Companies, Savings Banks and other institutions, which accept
and watch over the funds of others,
We offer to our customers only those bond issues, the security of which we
have carefully investigated and which we, have first purchased with our
own funds. Our July Bond Circular, which will shortly be issued, describes
a large number of bonds which we recommend for investment, and which
are now obtainable at prices yielding unusually high rates of interest. A
copy of this circular will bOsent upon request.

Harris, Forbes & Company
Pine Street, Corner Wiiliam, New York

Gain in Earnings Shown
By the Reading Company

Reading Company income after the
| payment of taxes, interest, ete, in

11920, was $9,722,000, and $9.271,000 in

1919. This is equivalent to $4.95 a 260
share in 1820 on the common, after
preferred dividends, and to $4.64 a ghare
in 1918, The reguler dividends of 4
per cent each on the first and second
preferred stock and B per cent on the
common stock were paid, calling for ap-
proximately $35,400,000,

The Reading Company is the holding
company for the Philadelphia & Read-
ing Railway and Philadelphia Coal and
Iron, and indirectly for the Central
Railroad of New Jersey. The Reading's
annpal report for 1820 containa no
figures showing the operation of the
Philudelphin & Reading Railway, Men-
tion is made of the decree of the Su-
preme Court directing a separation of
the coal properties and the railway,
hut nothing is told of the plans for
the distribution of securities in the
course of such & separstion.

The Reading company's balance ghaet

sult {8 7.66 per cont, will give yow the

approximate pield,

83 of December 31, 1920, shows §2,804 -
000 cash on hand and $3,300,000 bills

Pursuant to deecrce of the

Haytian American Corporation,

Corporation, includin
COMPAGNIE DES
CUL DE BAC,

and approximately 739
COMPAGNIE HAITIENNE DU

Southern District of New York, t

i will offer at
Room No. 8 in the Woelworth Buildin

Friday, July 8, 1921, at 2 o'clock P. M, a
all of the putstandin
HEMINS DE FER DE

COMPAGNIE I’ECLAIRAGE ELE

PORT AU PRINCE ET DU
HAYTIAN AMERICAN SUGAR COMPANY,
of the outstanding eapital stoek

fl’

- . .

Haytian American Corporation
Receiver’s Sale
United States Distriet Court,
he undersigned, Receiver of
gublic sale at Court
ew York City, on
of the assets oty eaid

capitu) stock of
LA PLAINE DU

CTRIQUE DES VILLEE D
CAP-HAITIEN, .

WHARF DE PORT AU PRINCE

of

together with various bonds, obligations and indeb '
the several sbove-named compsnies to the Hnyti:nu::::"lu:ls
Corporation, being substantial ¥ the entire debt of the several
com;;'nnlteln. s 3 : ;
urther information respecting the properti
sale may be obtained uﬂm ap Iicftion tg P Gt
JAMES N. ROS NBERG, Receiver
74 EROADWAY, New York City.
payahle i-u.ciuded ln & total of $5,485,- 2
000 current liabilities, Total surpent| the ioet Mount to $7.020,000, including

the cash

mentioned above,

"



